No, 14028/6/93=Estt(L)
Government of India
Ministry of Personnel, Public Grievances & Penszons
Department of Personnel & Training,

v &eRs

New &lhi, Dated the 4,7[,, fU‘(}LI

Tu

OFFICE MEMORANDUM -

Subject:<Encashment of Half Pay Leave to Central chernment
Employees on superannuation,etc.

The undersigned is dire cted to refer to this Departmaent's
OM No. 14020/1/90-mEstt(L), dated 6.4,93 on the subject menticned
above and to say that the issue of prescribing the formula for
calculating the cquivalent of Pension/PEG of CPF retirees for
the purpose of deduction from HPL encashment on retirement ete.
has becn examined in consultatigy with Ministry of Finance.

2. In case of”perSOns retiring with CPF benefits, the amount
of employer's contribution plus the interest thereon, and the
amount of gratuity received may be trcated as pensionary benefits.

For purpose of calculating the pensicn, the fellowing formula may
e adoptedi=~

gz;?iYZ?fgnzoﬁiri_ ' Intaerest till the
hution to CPF plus date of rutirum nt

Pension =

Commutation factor
a5 peyr age on next Kl
birthday

For calculating the anaion Lquivalent of gratuity(PPC) the
formula will be as follows :=

PEG = Gratuity

Commutation factor xi2 - .

3. In their application to the officers of the IA&AQ} thesc
orders issue in consultation with thu Comptreller & Audigor
@neral of Ind&a.

4, Hindi version is- attached, i
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,iCbpy also forwarhed to-_
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. Lok Sabha Sectt./Rajya Sabha Sectt,/Cabinet Sectt,/Central
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Controller General of accounts/Controllar of Aod¢umts.
Ministry of Flnance. -

Secretarias to UPSC/Supreme CQurt of Indla/Electioﬂ COmmissian,

;'Vigilanca Commn,/Pr651dent B Sectt, /v1ce-Presiden*~s Sectt./

3.

10,
11,

12,

13.

4.

" Prime-Minister's Office/Planning Commission, -

Department of Personnel and Training (AIS Div1sion)/JCA/
Admr:. Section,

Adllaecy. {Union Teﬂ&tories) sMinistry of Home Affairs.

- ARl State GOVernments and Union Territories,

Governors of All Statds/bt. Governors of Uhion‘TErritofies.

Secretary, National Cfuncil {Staff SldE),13*C Feroz SHah Road
New Delh,

All Members of the_Staff Side of the National Cbuncil of JCM/
Depactmental Council. ;

. AlL Ofﬁlcers/sec tions of the Department of Personnel &

Training, Deptt, of Administrative Refo*ms & Public
Grievances /Deptt. of Pgnsion & Pensioner's Welfara,

Ministry of Finance, Deptt. of Expenditure (E.Vv.Branch).
Legislative—nepartment, Min. of Law & Justice;

Official Langu:ge Wing(Leglalatlve Dept~.) Bhagwan Das Road.
New Df'*.‘.l h.,,. . ) N
All Benches af centkal Administrative Tribunal,

200 gpare copies, -

(B. Ganger) -
' Unuer qccretary te the Govi, of Iﬂdlaa



